City of Menasha
Redevelopment Authority Minutes

Wednesday, November 1, 2006

Chairman Vanderhyden opened the public hearing on the creation of
Redevelopment Area 1 and adoption of the Province Terrace Corridor
Redevelopment Plan at 6:30 PM. No one spoke concerning this matter.
Comm. Kennedy made, and Comm. Lueneburg seconded a motion to close

the public hearing. The motion carried.
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Roll Call

REDEVELOPMENT AUTHORITY MEMBERS
Kennedy, Vanderhyden, Skalmoski, Stev

REDEVELOPMENT AUTHORITY MEMI :
Comm. Henseler

OTHERS PRESENT: CT Tom Stoffel, VC
Post Crescent, and other in i

Minutes of the October 4,v2f

expendltures and improvements have already been
The Redevelopment Plan is being advanced at this
' plausible blight declaration which would be difficult in
ue to the ongoing investments in infrastructure and
ements and the platting of lands. He stated that a
primary reason for creating the plan was to give the city the ability to
refinance the short-term TID #9 debt with RDA issued lease revenue
bonds. The short term debt would need to be refinanced in
2008/2009. This would free-up about $4.8 million of the city’s general
obligation debt capacity. Should the city and RDA elect to pursue
lease revenue bond financing at that time, several agreements would

need to be entered into by both bodies to authorize and secure that
financing mechanism.






